-

2,871

364,095

909,788 853,387

) Trade receivables 209,957 638,398

(ii) Cash and cash equivalents 799
(iv) Other bank balances %
(iii) Other financial assets 42,127

Q Total Assets (A+B)

IL EQUITY AND LIABILITIES
C. Equity
Equity share capital 10 594,500 594,500
Other equity 11 173 (18,516)
Sub-total (C) 594,673 575,984
Liabilities
D. Non-current liabilities
Financial liabilitics
(i) Borrowings 12 328,585 328,585
(iii) Other financial liabilities - -
Provisions 13 250 250
Other non-current liabilities - -
Sub-total (D) 328,835 328,835
E. Current liabilities
Financial Liabilities
(i) Borrowings 12 303,877 239,326
(iii) Trade payables A
- Total outstanding dues of micro enterprises and - L
-Total outstanding dues of creditors other than micro 14 191,315 578,478
enterprises and small enterprises
= current liabilities 15 88,921 183,904
“Sub-total (E) 584,114 1,001,708
Total equity and liabilities (C+D+E) 1,507,622 1,906,526

See accompanying notes forming part of the standalone financial statements 1-28
In terms of our report attached

For and on behalf of the Board of Directors of
Urja Bafteries Limited

b psbpee
Yogesh-Kumar Goyal Mohan Jagdish Agarwal

Di Director

DIN: 01644763 DIN: 07627568




703,523
(115431)
11,171
82,531
28,355
62,430
872,580

19,101

" ~Deferred tax charge/ (credit)
imum alternate tax credit utilized/(recognised)

Total tax expense

VILI. Profit / Loss for the year (V- VI)

IX.Total comprehensive income for the year (VII+VIII)

X. Earnings per equity share
- Basic (in Rupees)
- Diluted (in Rupees)

See accompanying notes forming part of the standalone financial statements 1-28

In terms of our report attached

For and gh behalf of the Board of Directors of
Urja Baft¢ries Limited
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Yoge mar Goyal Mohan Jagdish 'Agml“

Direct Director
DIN: 01644763 DIN: 07627568

Place: Delhi
Date: 2nd May, 2023




373,203

i (411:593)
(44,391)
w from/(used in) operating activitics (A) i

PRt (11}
 flow from investing activities:

Capital exp ire on Property, Plant and Equipment and right of use assets
 Netcash flow from/(used in) from Investing activities ®)

€. Cash flow from financing activities:

 Repayment of non-current borrowings

~ Increase inshare capital
Netcash

A fra /i

& ed in) i

ing activities (C)

increase/(decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at beginning of the year
‘Cash and cash equivalents at end of the year (refer note 8)

Notes to Statement of Cash Flows:

1. The cash flow statement has been prepared under the indirect method as set ou

t in Ind AS 7 on Statement of Cash Flows.
See accompanying notes forming part of the standalone financial statements 128

In terms of our report attached

For and on behalf of the Board of Directors of
Urja Batteries Limited

W

Yogesh Kumar Goyal
Direc Director
DIN: 01644763 DIN: 07627568




Changes In equity
share eapltal during the
carrent year

Balance at the end of the
current repordng perlod

Comngen InBauly | Reved DA MUNE | ungen in equity | Baunce at the e of the
Share Capital doe to [ P°RIPPINE whare capital during the| presions reporting
prlor perloderrors | OMOM FPOAR ey oun year period
0 — 0%
Reserses and Surplus
| Share application Equity component of
Parttculars money pending | compound financial | Capital Total Reserve |  Securities Premium | O™eT Reserves (pectly | g o g parnings
] allotment Instruments Lidis))
ming ofthe current reporting penod - - B 492,500 - (511.016)
‘Changes m accountmg pohcy or pror penad emors - - 3 ] 5 . - 35
Restated the beg the reporting p - - . a & - - &
1 ‘Comprehensive Incom: forthe current year 3 5 ® # 5 . B o
Trans fer to retained eemmgs - - - - - 18,690 -
‘Any otber change (to be specified) - 5 . @ B F - &
nce at the end carrent reporting perod < 3 5 292,500 - — (492.327) -
.«— reporting period
Reserwes and Surplus
Share application Equity component of Other Items of Other
| Particulars money pending compound financisl | Capital Total Reserve |  Securities Premlum OfheciMessvss{Gpclly Retained Earnings Comprehensive
allotment instruments L) Income(specify nature)
| Belance a2 the begmnmng of the cment reportng penod 5 5 5 492,500 E (528,052) -
‘Cosages @ accounmg polcy or pnor perod.ermors - - - - - - -
Restated mamg of the current reporting
penoc - - - - - - - 5
Tota! Comprehenswve income forthe current year - - - - = B = -
‘Drvaaenas - - - - - - -
[ Trasfer 1o retamed cammgs - - - - - 17,036 -
Any other change (10 be specified) - - - 5 - g
'Balance &t the end of the current reportmg penod - - - - (511,016)]

13 bps
lohan Jagdish rwal

Director
DIN: 07627568




BACKGROUND

M/s. URJA BATTERIES LIMITED (“The Company”) was incorporated on 28th February
2009 under the company’s act 1956.The company’s registered office address is 487/63, 1 st
Floor National Market, Peera Grahi Delhi -110087 and Factory office address is Plot
No.11, Sec.16, Hsiidc Industrial Complex, Bahadurgarh Distt. Jhajjar Haryana 124507.
The Company is undertaking the business of manufacturing/trading of Batteries.

2. Significant accounting policies

a. Basis of preparation of financial statements
The financial statements for the year ended 31.03.2023 have been prepared and presented in
accordance with Indian Accounting Standards (Ind AS) as notified by MCA vide notification
G.S.R. 365(E) Dated 30.03.2016 with comparative for previous year ending 31.03.2022 to
facilitate the comparison of current year financials previous year.
Previous year figures have been regrouped/rearranged, wherever necessary to make them
comparable with figures of current year.

' b. Use of estimates

f The preparation of financial statements in conformity with the Indian GAAP requires
management to make estimates and assumptions that affect the reported amounts of assets and
liabilities, disclosure of contingent liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period. Actual results could
differ from these estimates. Any change in the accounting estimates is adjusted prospectively
in the current and future periods .

c. Expenditure
Expenses are recognized on accrual basis

d. Revenue Recognition
Revenue is recognized on accrual basis

e Fixed assets

Fixed Cost (if any) is stated at cost of acquisition less accumulated depreciation and
impairement loss, if any. The cost of fixed assets comprises purchase price and any
attributable cost of bringing the asset to its working condition for its intended use.

Company is not having any intangible assets during the year 2022-23

f. Depreciation

Depreciation is provided on written down value on the basis useful life specified in Schedule II

: to the companies act, 2013. Depreciation is charged on a pro rata basis for assets purchased/sold
during the year. Depreciation is charged from the date of asset is ready to use or put to use,
whichever is earlier. In respect of assets sold, depreciation is provided up to the date of disposal.

Non Current investments are stated at Net Realizable Value. No Current Investment are held by

U4




f the net realizable value. Cost of Inventory comprises all cost of purchase:
s incurred in acquiring the inventories. Further the inventories are valued on FIFO Basis.

; ' ze' tax expenses is determined as the amount of tax payable in respect of taxable
'~ income for the year and in accordance with the income tax act, 1961

The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognized
using the tax rates that have been enacted or substantively enacted by the Balance sheet date

Employee Benefits:

No Provision of gratuity and leave encashment benefits has been made by the company as the company
does not have a policy of encasing leaves of employees and no gratuity is payable to the company during
the previous year

Leases
Lease rentals in respect of operating lease arrangements are recognized as an expense in the profit & loss

account on accrual basis

Earnings per share:
The earnings considered in ascertaining the company eamings per share comprise the net profit after tax.

The number of shares used in computing basic and diluted EPS is the weighted average number of equity
shares outstanding during the year

Provisions & Contingencies

A provision is recognized when the company has a present obligation as a result of a past event, when it is
probable that an outflow of resources embodying economic benefits will be require to settle the obligation
and reliable estimate can be made of the amount of the obligation

Foreign Exchange Transaction D

There is no foreign exchange transaction during the year.

i
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“ﬁmﬁpﬂun of Assets Buildings on lease
 amount
as at 1 April 2021

| Balance as at 31 March 2023

|11 Accumulated amortization
{Balance as at 1 April 2021
.\monizaﬁon expense for the year
Eliminated on disposal of assets
Balance as at 31 March 2022
Amortization expense for the year
Eliminated on disposal of assets
Balance as at 31 March 2023

II1. Net carrying amount (I-IT)
As at 31 March 2023
As at 31 March 2022




Current Non Current Current Non Current
‘Unsccured, considered good
Security Deposits
~ Others - 7329 1,329 -
Advance to Suppliers Y 22,531 34,798 Y
Total - 29860 42,127 o
Note No. 6§ Inventories
As at 31 March 2023 _ Asatd! March 2022
‘Rawmaterials 268,797 327828
Wark-m-progress 186,513 152,023
g 454478 373537
Inventories (st lower of cost and net realisable value) 909.788 853387
‘Note Ne. 7 Trade receivables
As at 31 March 2023 As at 31 March 2022
Current Non Current Current Non Current
Secured, considered good 209957 - 638398 -
Total 209957 - 638398 -
i) As at 31 March 2023
OQutstanding for following period from due date of payment
Less than 6 6 months - 1 More than 3 Total
Unbilled Not Due e year 1-2 years 2-3 years years
(@ Undasp Trade Receivabl ood - - - 1,201 52318 156,438 209957
(@ Undisputed Trade Receivables - which have significant increase in credit risk - - - - - - = -
(@) Unds Teade Receivahl Toupaired ¥ i - o A S - =
() Disputed Trade Receivabl d Good % 7 B : % _ 7 y
{v) Dispued Trade Receivables - which have significant increase in credit risk - o 3 = 5 g A L
{vi) Dispued Trade Receivables - Credit Impaired - - - - - - = c
g E s 1,201 & 52318 156438 209957
Less: Loss Allowance - 3 o 3 < i 56“_ x
Total o 5 - 1201 - 52318 156438 209957
i) As st 31 March 2022
O ding for following period from due date of payment
Less than 6 6 months - |
= - Unbilled Not Due it e 12 years 23 years Mo;: .I:nJ Total
d Trade Reccivabl d good - - 426,567 53403 T 109327 2 5383
‘;M‘hﬂ:lﬁﬂn - which have significant increase in credit risk - - - 5 5 o & e -
Unds A R ore: o0 o e 2
(%) Drsputed Trade Receivables - Considered Good - 2 N o = £
(%) Dispuncd Trade Receivables - which have significant increase in credit risk 5 - 5 A . 2 2
(vi) Drsputed Trade Rece:ivabl, ired T 5 ¥ i 4 R by
Yl : - l26,':67 !J{OJ - 109,327 49,100 633,398
ata - S 426561 53403 . 15327 © .;m %
‘Note No. 8 Cash and bank balances

‘—lu  accounts (with original maurity of 3 months or less)

- Cashon hand




& outstanding at the beginning and at the end of the year

No. of Shares Amount

59450 594,500

39450 394,500

20000 200000
59450 594,500

, preferences and restrictions attached to equity shares

Whaﬁymel.ofoquﬂyﬂ.ahwng-puvdworm 10 per share. Each holder of equity shares is entitled to one vote per share. The company declares and pays dividend in Indian rupees, the
 dividend proposed by the Board of Directors, if any, is subject to the approval of the Share holders in the ensuing Annual General Meeting except in case of interim dividend. In the event of Liquidation of the

 company, the holders of the equity shares will be entitied 1 receive the ng assets of the after distrit

of all prefe

ial amount. The di

es held by the share holders.

{d) Details of shares held by ultimate holding company / holding company and / or their subsidiaries

As at 31 March 2023 As at 31 March 2022
No. of Shares Amount No. of Shares Amount
Holding Company
‘Urja Global Limited 5,944,994 594499 5,944,994 594,499

(¢) Detalls of shareholders holding more than 5% shares In the Company

As 3t 31 March 2023 As at 31 March 2022

No. of shares % holding No. of shares % holding
Urja Global Limited 5,944,994 99.99% 5,944 994 99.99%
(iii) Equity shares and equity component
As at 31 March 2023 As at 31 March 2022
No. of shares % holding No. of shares % holding
Urja Global Limited 5,944,994 00 99.99% 5,944,994 00 99.99%
Yogesh Kumar Goyal 1.00 1.00
Avinash Kumar Aggarwal 1.00 1.00
Ritu Aggarwal 1.00 0.01% 1.00 0.01%
Shubham Kumar Aggarwal 1.00 1.00
Ganesh Kumar Aggarwal 1.00 1.00
Nandanvan Commercial Private Limited 1.00 1.00
Total 5,945,000 100.00% 5,945,000 100.00%

Note No. 11 Other equity

As at 31 March 2023 As at 31 March 2022

ibution will be in p

(@) Securities Premium
Opening Balance 492,500 492500
: Securities premium on issue of equity shares = -
ng Balance 492,500 492,500
(a) Surplus/(deficit) in Statement of Profit and Loss
‘Opening balance (527.881) (528,052)
Add: Profit/(loss) for the year 187 170
Closing balance (527,695) (527 881)
Nature and purpose of reserves and surplus:
(8) Securities premium: Securities premium account is used to record the premium on issue of shares and is utilised in with the pr of the Comp "Act 2013,
(8) Surplus/(Deficit) in Statement of Profit and Loss: Rep the amount of lated surplus/(deficit) earned till date and on post empl defined benefits plans.
Note No. 12 Borrowings
_ Asat3] March2023 Asat 31 March 2022
Current Non Current Current Non Current
Secured
‘OD limit 303877 - 239326 .
Term Loan from Indian Overscas Bank 1 - 328,585 - 328 585
‘Total Borrowings 303877 328,585 239,326 328,588

~ Note No. 13 Provisions

atl 023 s at 31 March 202

250
20

to the number of equity

PRI e s

N




191315

L1315

0 ding for Tng period from duc date of payment

Less than L
Year

More than 3

Unbllled Not Due 1-2 years 2-3 years years

537,841 3,316 8,333 28987

537841 336 8333 28987

As at 31 March 2023 As at 31 March 2022
Current Non Current Current Non Current
58237 © 137,147 -
1,285 - 3,786 -
29522 : 42971 2

__88921 18391

W\‘D




Note No. 18 Cost of materials consumed

’le materials consumed
Opening Stock
Add : Purchases
Less: Closing Stock
Total

Note No. 19 Changes in inventories of finished goods and work-in-progress

Inventories at the end of the year:
Work-in-progress
Finished goods

Inventories at the beginning of the year:
Work-in-progress
Finished goods

Net decrease/(increasc) for changes in inventories of finished goods and work in progress

Note No. 20 Employee benefits expense

Salaries, Wages & Other Allowances
Contribution to Provident Fund, ESI & Others
Staff Welfare Expenses

Total

Note No. 21 Finance costs

Interest Expenses

Interest - Banks

Interest - Others
 Bank Commission & Charges
Interest on Late Deposited of Govt. Dues

- al
63,046 16035

For the year ended For the year ended

31 March 2023 31 March 2022
327,828 127,409
644,493 2,630,804
268,797 327,828
703,523 2,430,386

For the year ended
31 March 2023

For the year ended
31 March 2022

186,513 152,023
454,478 373,537
640,991 525,560
152,023 34,537
373,537 242,556
525,560 277,093
(115,431) (248,467)
For the year ended For the year ended
31 March 2023 31 March 2022
103,632 78,299
5,637 4,226
1,902 2,833
111,171 85,358
For the year ended For the year mdnl
31 March 2023 31 March 2022

80,363

2,168

82,331




: Loading & Unloading Expenses
‘& Professional Charges

ywer & Fuel

rinting & Stationery

zpair & Maintenance of Building

pair & Maintenance of Plant & Machinery
Telephone & Communication Charges
“Tour & Travel Expenses
‘Write Off

‘Water Exp
Miscellenous Expenses
“Total




A1 March 2023 was based on the earnings atributable t cquity sharcholdsrs of Rs. 18689.61 lakhs (31 March
' (31 March 2021: 59450).

3 ’ : Joss) attributable to shareholders of Rs. (-18689.61) lakhs (31 March 2
for the year ended 31 March 2023 was based on the earnings/(loss) equity e kA L

outstanding after adjustment for the effects of all dilutive potential equity shares of

315t March, 2023 | 31st March, 2022

77036

s. in lakhs) 18,69

s at the beginning of the year

‘Wm~mﬁwity shares - s
o equity shares outstanding s o the end of the year sma

Weighted average number of equity shares outstanding during the year for calculation of basic EPS 5945
Effect of dilutive potential equity shares

| - convertible instruments

| Weighted average number of equity shares outstanding during the year for calculation of diluted 59450
| earnings per share
Nominal value of equity shares (Rs.) ! .;(1]

jper_equity shares(Rs.)
s per equity shares (Rs) 031

‘nuum--.-, ingent lease/li fees p

Note No. 25 (a) Names of related parties and related party

‘Holding Company Urja Global Limited
“Tramsactions with related parties
Name of Related Party [ Nature of Transaction 31st March, 2023 31st March, 2022
‘Unja Global Limited
Sale 8,16,460 1,441,365
Receipt 14,78,032 1,300,041
Paymemt 25,908 115,836
Note No 26 Prior Year Comparatives ;.
The previous year's figures are regrouped, d, or recast wh yto conform to this year's classification

Note Ne. 27 Disclosure required under section 22 of the Micro, Small and Medium Enterprises Development Act , 2006
Based on the information available with the company , the balance due to micro and small enterprises as defined under the MSMED Act,2006 is Rs.
(Previous Year Rs. Nil) and no interest has been paid or payable under the terms of the MSMED Act, 2006

Nete No. 28 Long term capital loss can be carried forward for 8 immediately suceeding the year in which the loss is incurred and setoff only from the

For ang on behalf of tho Board of Dircctors of
Urja Bitteries Limited
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UAA & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To

The Members
M/s URJA BATTERIES LIMITED
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of URJA BATTERIES LIMITED (“the Company”),
which comprise the Balance Sheet as at March 31, 2023 and the Statement of Profit and Loss and notes
to the financial statements, including a summary of significant accounting policies and other explanatory

information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India:

(a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2023;

(b) In the case of the Statement of Profit and Loss, of the profits for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.
Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance of the Company
in accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes the maintenance of adequate accounting records in accordance
with the provision of the Act for safeguarding of the assets of the Company and for preventing and
detecting the frauds and other irregularities; tion and application of appropriate accounting

7] Q2
0 201, Aggarwal Plaza, e k, Sector-9, Rohini, Delhi-85
© cauditagg@gmail.com (@ +91-9015546669




policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial control, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of

the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in “Annexure
A” , a statement on the matters specified in paragraphs 3 and 4 of the order.

2. Asrequired by section 143(3) of the Act, we report that:

a) We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

b) In our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books;

¢) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

e) On the basis of written representations received from the directors as on 31 March, 2023, taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2023,
from being appointed as a director in terms of Section 164(2) of the Act.




f) With respect to the adequacy of internal control over financial reporting of the company and the
operating effectiveness of such control refers to our separate report in “Annexure B”.

g) In our opinion and to the best of our information and according to the explanations given to us,
we report as under with respect to other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014:

i) The Company does not have any pending litigations which would impact its financial
position.

i) The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.

iii) There were no amounts which required to be transferred by the Company to the Investor
Education and Protection Fund.

. iv) The reporting on disclosures relating to Specified Bank Notes is not applicable to the
Company for the year ended March 31, 2023.

For U A A & Associates

Membership No.529994
Udin: 23529994BGXSHM1198

Place: Delhi
O Date: 02" May 2023



Annexure —A to the Auditors Report

The Auditor’s Report on the accounts of M/s URJA BATTERIES LIMITED the Company to which this Companies
(Auditor’s report) order, 2020 applies shall include a statement on the following matters, namely:

1. (a) (A) The company maintained proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment;

(B) The company is not having any intangible assets; hence this clause is not applicable;

(b) All the Property, Plant and Equipment have been physically verified by the management during the
year and there is a regular programme of verification which, in our opinion, is reasonable having regard to
the size of the company and the nature of its assets. No material discrepancies were noticed on such
verification;

(c) All the title deeds of immovable properties are held in the name of the company.

(d) The Company has not revalued its property, plant and equipment (including right of use of assets) or
intangible asset of both during the financial year;

(e) There is no any proceeding have been initiated or pending against company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

2. a) The management has conducted physical verification of inventory at reasonable intervals during the
year, in our opinion, the coverage and procedure of such verification by the management is appropriate.
As informed to us, any discrepancies of 10% or more in the aggregate for each class of inventory were not
noticed on such verification.

(b) Company has not been sanctioned any working capital limits exceeding 5 crores rupees, from banks or
financial institution on the basis of security of current assets during any point of time of the year.

3. Inour opinion and according to the information provided to us the company has not made investments
and has not provided guarantees or granted unsecured loans or advances in the nature of loans hence
this clause is not applicable;

4. The company has not provided any corporate guarantees within the meaning of section 185 & 186 of the
Companies Act, 2013 hence this clause doesn’t apply.

5. The Company has not accepted any deposits or amount which is deemed to be deposits from the public.

6. The Central Government has not prescribed the maintenance of cost records under section 148(1) of the
Act, for any of the services rendered by the Company.

7. a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, amounts deducted / accrued in the books of account in respect of undisputed
statutory dues including provident fund, income-tax, GST, value added tax, duty of customs, service tax,
cess and other material statutory dues if applicable have been regularly deposited during the year by the
Company with the appropriate authorities. As explained to us, the Company did not have any dues on
account duty of excise.




10.

11.

12.

13.

(b) According to the information and explanations given to us, and the records of the companies
examined by us, there are no disputed dues of GST, income tax, custom duty, service tax, wealth tax,
Value added tax, excise duty and cess which have not been deposited

No transactions are recorded in the accounts have been disclosed or surrendered before the tax
authorities as income during the year.

(a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender; hence this clause is not applicable;

(b) The company has not declared willful defaulter by any bank or financial institution or other lender,
hence this clause is not applicable;

(c) The company has not obtained any term loan; hence this clause is not applicable;
(d) The company has not raised any short term fund; hence this clause is not applicable;

(e) The company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures; hence this clause is not applicable;

(f) The company has not raised company has raised loans during the year on the pledge of securities held
in its subsidiaries, joint ventures or associate companies; hence this clause is not applicable.

(a) The Company did not raise any money by way of initial public offer or further public offer (including
debt instruments); hence this clause is not applicable;

(b) The Company has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year; hence this clause is not applicable

(a) According to the information and explanations given to us, no material fraud by the Company or on
the Company by its officers or employees has been noticed or reported during the course of our audit.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by the auditors in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government; hence this clause is not applicable.

(a) The Company is not a Nidhi Company hence compliance of Net Owned Funds to Deposits in the ratio
of 1: 20 to meet out the liability is not applicable to the company;

(b) The Company is not a Nidhi Company hence maintaining ten percent unencumbered term deposits as
specified in the Nidhi Rules, 2014 to meet out the liability is not applicable to the company;

(c) The Company is not a Nidhi Company hence this clause is not applicable to the company.

According to the information and explanation given to us and based on the our examination of the
records of the company, all transactions with the related parties are in compliance with sections 177 and
188 of Companies Act where applicable and the details have been disclosed in the financial statements,
etc., as required by the applicable accounting standards.




14. The Central Government has not prescribed to appoint internal auditor under section 138 of the Act, for
any of the services rendered by the Company; (b) This clause is not applicable to the company.

15. According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him as restricted in section 192 of Companies Act, 2013; hence this clause is not

applicable.

16. (a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act
1934.

(b) The Company is not has conducted any Non-Banking Financial or Housing Finance activities; hence this

clause is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India; hence this clause is not applicable. (d) The Company does not have any CIC.

17. The company has not incurred cash losses in the financial year and in the immediately.
18. There is no resignation of statutory auditors during the year; hence this clause is not applicable.

19. According to the information and explanations given to us and based on our examination of the records of
the Company and financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the auditor’s
knowledge of the Board of Directors and management plans, we were in the opinion that no material
uncertainty exists as on the date of the audit report. There was no any liability in the books of the
company for those payable within one year from the date of balance sheet date.

20. The company has not any other than ongoing projects, therefore provision of section 135 of Companies
Act, 2013 is not applicable to the company; (b) This clause is not applicable to the company.

21. There are no any qualifications or adverse remarks given by the respective auditors in the Companies
(Auditor’s Report) Order (CARO) reports, hence this clause is not applicable to the company.

For U A A & Associates

Membership No.529994
Udin: 23529994BGXSHM1198

Place: Delhi
Date: 02™ May 2023



Annexure “B” to the Independent Auditor’s Report

Report on the internal financial controls over financial reporting under clause (i) of sub - section 3 of

section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s URJA BATTERIES LIMITED

(“the Company”) as at March 31, 2023, in conjunction with our audit of the financial statements of the

Company for the year ended on that date.
Management’s responsibility for internal financial controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note”) and the standards on auditing, issued by ICAl and
deemed to be prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls. Those standards and the guidance note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting were established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement in the financial statements, whether due to fraud or error. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company’s internal financial control system over financial reporting.

Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for




external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that (i) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (i) provide reasonable assurance that transactions are

cessary to permit preparation of financial statements in accordance with generally
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accepted accounting principles, and that receipts and expenditures of the company are bein
in accordance with authorisations of management and directors of the company; and (iii) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management of override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

The Company has, in all material respects, an adequate internal financial control system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2023, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For U A A & Associates

Membership No.529994
Udin: 23529994BGXSHM1198

Place: Delhi
Date: 02" May 2023



